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Abstract. The current state of direct foreign investments attracted to Kazakhstan has been
considered. The directions of investment development of the main investors to the economy of the
country, the State policy of attracting investments have been analyzed. Economic decisions
reflecting the rational use of capital resources, their orientation towards the key areas and ways to
ensure equilibrium in social production have been presented. The possibilities of addressing the
issues of economic restructuring with the help of measures to improve the investment climate for
the development of certain industries have been identified. The need to use technologies of the
efficient use of resources and waste processing, the need to increase the share of finished products
in the industry, the economic activity of residents, and the attracted direct investments to
Kazakhstan from foreign investors have been explored. The complex of measures on organization
and management of investment activities aimed at ensuring optimal volumes and structure of
investment assets, increasing their profitability at an acceptable risk level has been scientifically
justified. At the same time, it is assumed to develop targeted investment activity system, to select
the most effective ways to achieve them. The main elements of the investment policy have been
determined.
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AHHoOTauusa. PaccmaTtpuBaeTcsl TeKyllee COCTOSIHUE MPSAMbIX MHOCTPaHHbIX WMHBECTULMW, NpuBne-
YeHHbIX B KazaxcTaH. AHanM3upyroTcs HanpaBneHusi pa3BUTUA MHBECTULIMOHHBLIX BNOXEHUN OC-HOBHbIX
MHBECTOPOB B 3KOHOMUKY CTpaHbl, FocyfapCcTBEeHHasi MONMTUKa Np1MBrievYeHUs UHBeCTU-LMN. NMokasaHbl
3KOHOMMYECKNE PELUEeHUs, OTpaxalolme pauuoHanbHoe UCNonb3oBaHue Kanu-TarbHbIX PeCypcoB, UX
opueHTaLus Ha KnoveBbie obnacTy u nyTn obecnevyeHusi paBHoBecUsi B 06LLeCTBeHHOM NPOU3BOACTBE.
BbisiBNeHbl BO3MOXHOCTU peLleHUs BONPOCOB 3KOHOMMYECKOM PeCTPYKTypu3saLmum ¢ NoMoLlbLI0 Mep no
yNyYWweHU0 WHBECTULMOHHOro KnuMmaTta Ans  pa3BUTUSl  OTAeNbHbIX oTpacnen. WM3yyeHbl
Heo6XoAMMOCTb UCMONbL30BaHUA TEXHONMOrMN 3PPEKTUBHOrO UCMONbL30BaHUA PECYPCoOB U
nepepaboTKun oTX040B, HEOGXOAUMOCTb YBENMUYEHUS AONW FOTOBOW NMPOAYKLMU B NMPOMBILNEHHOCTH,
3KOHOMMYECKass OeATeNbHOCTbL Pe3NOeHTOB, MpuBlieKaeMble npsiMmble uHBecTUUMM B KasaxctaH ot
MHOCTPaHHbIX WHBecCTOpoB. Hay4yHo 06GOCHOBaH KOMMNIIEKC MeEpOonpuATUM MO oOpraHu3auum u
ynpaBreHU WHBECTULMOHHOM [OeATeNbHOCTbIO, HanpaBrieHHbIX Ha obecnevyeHue ONTUMAalbHbIX
061HEMOB U CTPYKTYpPbl MHBECTULIMOHHbLIX aKTUBOB, POCT UX NMPU-ObINIHOCTY NPU AONYCTUMOM YpPOBHe
pucka. Mpu aTom npeanonaraetcs ¢popMMpoBaHUe cUCTe-Mbl LiefieBbIX OPUEHTUPOB UHBECTULIMOHHOMN
OeATenbHOCTU, BbIOOp Hanbonee acppeKTUBHLIX cNOCOBOB Ux gocTuxkeHusi. OnpeneneHbl OCHOBHbIE
3neMeHTbl UHBECTULIMOHHOM NONIUTUKW.

AHpgaTna. KasakctaHfa TapTbiFaH Tikenew weTesl MHBeCTUUMANAPbIHbIH, afbiMAarbl Xafgaunbl
KapacTbipbinagbl. EniMisaiH akoHoMuKacbiHa Herisri MHBecTopnapAabliH UHBECTULUANDBIK calbiM-
AapblHbIH 6aFbITbl, MHBECTULMUAHbI TapTbiAyblH MeMIIeKeTTiK cascaTtbl TangaHagbl. Kanutangbik
pecypcTtapabl TMiMAI NanganaHy KepceTifireH 3KOHOMUKanbIK wWwewiMmaep, onapabiH 6acTbl 06nbIi-
cTapfa GafbiTbl XX3He KofaMAablK eHpipicTeri TeHAIKTIi KamMTamacbi3 eTy Xongapbl KepceTinreH.
Kenbip cananapabl AamMbITy YWiH MHBECTULIMANDBIK KITMMaTTbI XaKcapTy 60MbIHLUA iCKe acbipbina-
TbiH WapanapablH KoMeriMeH 3KOHOMUKalbIK KauTa KypblnbiMaay MacenenepiHiH wewimMiH Taby
MYMKiHAiKTepi aHbIKTanFaH. PecypcTtapabl Twimai nanpganaHy XoHe KanablKTapAbl Kauta eHaey
TexXHonornanapbiH NanganaHy KaxeTTiri, oHepkacinTeri JalblH 6HIMHIH yNeciH apTTbIpy KaXeTTiri,
pe3naeHTTepAiH 3KOHOMUKanNbIK Kbi3MeTi, KaszakcTtaHfa weTtengik uHBecTtopnapaaH TapTbiaTbiH
Tikenen MHBecTUUUANAP 3epTTenreH. MHBeCTULMANBIK aKTUBTEPAiIH KOneMiH XXoHe KYpbifibIMbIH
KaMTamachbi3 eTyre OafbITTanfaH MWHBECTULMANDbIK KbI3METTi YMbIMAacTbIpy XaHe O6ackapy
GoMbliHWA ic-lWapanap KeweHi, onapablH TayeKen XafAalblHAAaFbl TaObICTbUIbIFbIHbLIH, ©CiMi Fbl-
nbiMU HerizgenreH. MHBeCTULIMANBIK KbI3METTiH HbiCaHambl 0aFbITbIHbIH XXYWeCiH KanbIinTacTbIpy,
onapfa Kon XeTki3yaiH TuiMmai agictepi yCbiHbINFaH. MHBeCTULIMANBIK casicaTTbiH 6acTbl 3IeMEHT-
Tepi aHbIKTanfaH.

Keywords: State regulation, investment: politics, climate, activity, strategy, resources, investment
portfolio, investor, foreign direct investment.

KnioyeBble cnosa: rocygapcrtBeHHoe perynmpoBaHue, UHBeCTULUOHHbIE: NOJIUTUKA, KNMUMaT, aed-
TeNnbHOCTb, CTpaTerus, pecypchbl, MHBECTULIMOHHbIN noqu)enb, UWHBECTOp, NpAMblIe NHOCTpPaHHbIE
UHBECTULUWN.

TyniHai ce3pgep: MeMmnekeTTiK peTTey, MHBECTULMANbIK: cascaT, KnumaT, KbI3MeT, cTpaTerus,
pecypcTtap, UHBecTULUANbIK NopTdenb, MHBECTOP, Tikenen weTtengiH uHBecTULUANap.

Investment is crucial in developing and Advanced foreign technologies and

maintaining the economic potential of the state.
This, in turn, positively affects the activities of
enterprises, which increases the number of
domestic products, which leads to an impro-
vement in the social position of the people. In
today's world, the competitiveness of the world's
countries in attraction of investments means that
the countries are working in this direction. Its
defining is the indicators of world rankings.

The investment is one of the most important
factors of significant social, economic and political
changes aimed at sustainable economic growth.
The issues of increasing investment activity and
improving the investment climate are the most
important economic reforms.

investments contribute to the employment of the
population, the competitiveness of the enter-
prises and the development of the country's
economy. An important step is the effective
implementation and legislative support of foreign
investment incentives by the government.

At the same time, any foreign investment
policy should not contradict national security and
national security. Otherwise, it can lead to
political tension within the country. Therefore, in
the investment policy process, it is necessary to
carefully study all threats and risks and carefully
study the ways of its solution. Only then will its
effectiveness enhance the national economy.

Kazakhstan's investment policy based on
the principles of an optimal investment climate
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and economic pragmatism and ensures
profitability, return on investment and com-
petitiveness, as well as the country's economic
potential through decision-making that lead to
new economic growth and the use of market
opportunities [1].

At the stage of modern development of
Kazakhstan, oriented to market relations, the
main direction of economic reforms is the
development and implementation of the state
investment policy and its intensive development
of the country's economy and increasing the
economy efficiency [2].

In the current global crisis, competition
between foreign countries is increasing. For this
reason, attracting foreign investment plays an
important role in ensuring the economy economic
structure and in limiting the financing of the
country [3].

Taking into account the volume of foreign
direct investment in Kazakhstan in 2005-2016,
the total volume of the most significant foreign
investments in 2011 and 2012 amounted to 56
billion US dollars, including about two years.

Conversely, during the reporting period, the
total volume of the least volume of foreign
investments amounted to 7915.2 million US
dollars, in 2006 - 12066.1 million US dollars and
in 2015-14 751.6 million dollars. In comparison
with the previous year the largest increase was
52 percent in 2006, by 61 percent in 2007 and by
39 percent in 2016. And the lowest level in
comparison with the previous year decreased by
17 percent in 2013, by 2 percent in 2014 and by
38 percent in 2015.

According to the statistics of the National
Bank of Kazakhstan, the total volume of direct
foreign investment in the country's economy in
2005-2016 amounted to KZT 242.9 billion US
dollars. The largest investor in the Netherlands is
71.7 billion US dollars, the USA - 27.2 billion
dollars, Switzerland - 17.6 billion dollars, China -
14.1 billion dollars, France - 13.4 billion dollars,
the United Kingdom - 12.2 billion dollars Russia
- 10.5 billion dollars, British Virgin Islands - 9.9
billion dollars, Italy - 5.8 billion dollars, Japan - 5.4
billion dollars [4].

Over the past 12 years, the share of states
in total foreign direct investment in the total
volume of foreign investment accounted for 33%
of the total investment in the Netherlands, and the
United States - 12%, Switzerland - 8%, China 6%,
France - 6%, Great Britain - 6% - 5%, British
Virgin Islands - 4%, Italy - 3%, Japan, Belgium,
Canada, Germany, South Korea and Liberia -
2%. The share of Turkey, Austria and Norway is
about 1 percent.

If we compare direct foreign direct
investment from 2016 to 2015, its volume will
reach $ 40 billion, from $ 14.7 billion increased to
$ 20.6 billion dollar. Including 33 percent from the
Netherlands - from 5.7 billion dollars to 7.6

billion dollars, the USA - from 24.8 billion dollars
to 3.8 billion dollars, Switzerland - 39 percent
from 1.9 billion dollars to 2.6 billion, China - 2.1
times more from 441 million dollars to 960 million,
France - 18 percent from 963 million dollars to 1.1
billion; Great Britain - 84 percent from 372 million
dollars. to 684 million; Russia - 64 percent, from
$ 527 million to $ 867 million; The British Virgin
Islands - 11 times more from 17 million dollars to
$ 200 million and Italy - 88 percent from $ 34
million to $ 65 million, Japan - from $ 391 million
to $ 470 million.

Over the past 12 years, three groups of
government groups can be considered on
average by statistical indicators of foreign direct
investment. They invested more than 100 million
dollars in each country investments, between
100-50 million US dollars and countries that are
smaller than 50 milion US dollars. The
investments of the countries higher than 100
million in US dollars make up 67% of the market
in the Republic of Kazakhstan and $ 100-50
million 14 percent of the US dollar, respectively,
50 million US dollars make upl9% of below
amount countries.

The total volume of investments in gross
national investment by official indicators of
foreign direct investment in Kazakhstan for 2005-
2016 was $ 100 million. If the number of countries
with the US dollar is 20, their investments in a
private country will be about $ 917 million US
dollars. And the volume of all investments is
22048 million US dollars.

The share of direct investment, imported from
direct foreign investment in Kazakhstan in the total
volume of professional and scientific and technical
activities of residents for 2005-2016 for economic
activities, was 36 percent, including 52 percent in
architecture, engineering surveys, technical testing
and analysis and exploration and 47% of surveys,
accounting for 99% of all direct investment in
economic activity [5].

Investments in Kazakhstan from direct
foreign investments by residents by types of
economic activities 2005-2016 from the total flow:
mining and mineral extraction increased by 27%,
including 81% for oil and natural gas production,
12% for mining of metallic ore and accounted for
93% of all direct investment in this type of
economic activity.

The share of direct investments imported
directly from foreign direct investors in
Kazakhstan in the total volume of economic
activities for 2005-2016 amounted to 12 percent
in the manufacturing industry, including in the
metallurgical industry and the production of
finished metal products, except machinery and
equipment, by 79 percent , rubber and plastic
products.

Also production of non-metallic mineral
products and computers, electronic and optical
products accounted for 4%, as well as 87% of
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direct investment in this type of economic activity.
The remaining 13% were sent to other sectors of
the economy.

As a result of the analysis of the last 12
years, we see three main groups of foreign
investments attracted to the economy of the
country, and the share of the first group is about
two thirds of the total group is 67 percent. In
addition, the group includes economically
developed countries and neighboring Russia and
China.

84% of the attracted investments were 36%
of specialist’s scientific and technical services,
mining and quarrying-27%, manufacturing and
retail trade-12%, car and bicycle repair -9% [6].

One of the good things good for
improvement of the investment climate is the
introduction of a universal store for investors. An
innovative universal store is not only a
mechanism, but also a systematized, orderly
state aid and bureaucratic reduction [7].

Currently, more than 1,000 consulting and
public services are provided to investors.
International rating organizations recognize
Kazakhstan's progress in the right direction.

According to UNCTAD, there are more than
twenty countries that have invested in the
investment policy of our country. According to the
annual report of Doing Business 2016,
Kazakhstan ranks first among the ten countries
and region in terms of the number of reforms
undertaken to reduce entrepreneurship.

Kazakhstan occupies the 25 place in the rating
of minority investor’s protection. Kazakhstan is
intensively working to develop market capital.
Since 2018, the international financial center
"Astana" will start functioning.

Moreover, all members of the Organization
for Economic Cooperation and Development will
have visa-free access to the financial center from
2017. In this respect, Kazakhstan is the leader
among the countries of Central Asia and the CIS.
In the end, the transition of the country's
economy to a market system after gaining
independence was one of the ways that
Kazakhstan could withstand. However, in the
1990s there were some difficulties, and one of
them was a funds shortage, which is one of the

main factors of the country's economic
development. One solution to this problem is to
attract investment from developed countries. Due
to the poor economic climate in the country at that
time, the investment climate was extremely
unattractive and led to uncertainty and risky
investors in Kazakhstan.

Over the years of independence, Kazakh-
stan has improved its investment policy. Thanks
to government decisions and measures and
specific instruments to support investors, there is
a solid foundation for the smooth and comfortable
operation of investors in Kazakh-stan. At the
moment, the measures taken by the state is
improvement of the investment climate in
Kazakhstan. This is important for making quick
decisions and taking into account the emerging
obstacles in the global economy.

List of the used sources

1 A.Yesbolov, G. Madiyev, A.Bekbossy-
nova. Economic and legal mechanisms for the
development of investment processes in the agro
industrial complex of the Republic of Kazakhstan
/I Problems of the agromarket.-2017.-No 1.- PP.
15-21.

2 McCobb, Derrick (April 2014). "Having a
Strong Investment Policy". Retrieved April 28,
2014.

3 L.Khodov. Bases of the state economic
policy. - M.: BEK, 1997.- P. 316.

4 Investment and construction activity in the
Republic of Kazakhstan 2006-2015 // Statistics
Committee of the Ministry of National Economy of
the Republic of Kazakhstan.

5 Analysis of investments in fixed assets in
the Republic of Kazakhstan and the EEA member
countries. JSC "Kazakhstan Institute of Industry
Development".- Astana, 2013- P 16.

6 B. Shapagatova. National Fund of the
Republic of Kazakhstan: Investments in Su-
stainable Development.- Almaty, 2011.- P. 52.

7 O. Lashkaryeva, G.Turysbekova. Reali-
zation of the investment policy in the agriculture
of the Republic of Kazakhstan // Problems of the
agro-market.-2017.-No.1.- PP. 43-48.

18 00000000000000000000000000000000000000000000000000000000000000000000000000
IIpoGsembl arpopbiHKa, OKTAOPL — Aekadpb / 2017 1.






